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Extract of Audit Report for 2018-19, 2019-20, 2020-21, 2021-22, and 2022-23

CA ] SAVYANAVAR & ASSOCIATE

CHARTERED ACCOUNTANTS

6 o v e DO A s g

936/1, Sumitra Complex, Shahupuri 6" Lane, E Ward, Kolhapur—416001. (0231)
2662701, Mobile: 9503810383, E-Mail : cabssavyanavar@gmail.com

Date :- 19/04/2024.

4.4.1 Average percentage of Expenditure excluding salary for infrastructure augmentation
during last five years of M/s NALANDA LAW COLLAGE, GORAI -2, BORIVALLI,
WEST MUMBAI (INR in Lakhs) (10) & 4.4.1 Average percentage of expenditure incurred on
maintenance of infrastructure (physical and academic support facilities) excluding salary
component during the last five years (INR in Lakhs)

Year Total Expenditure Expenditure Exp. On Exp. Main Exp. On Other Exp
Academic

Expenditure on Salary | excl. Salary Infra Dev. Fac Maint. Excl Salary

2018-19 142.41 38.66 103.75 2.50 92.89 243 5.93
2019-20 135.36 20.03 115.32 0.47 101.53 4.63 8.70
2020-21 99.30 13.15 86.15 0.39 65.60 0.61 19.56
2021-22 142.72 30.25 112.47 7.55 94.22 0.70 9.99
2022-23 149.58 28.99 120.60 12.35 94.55 211 11.59

For M/s Savyanavar And Associates

~A Rahul B. Savyanavar .
>roprietor

For Savyanavar & Associates
Chartered Accountant M.NO.134495
FRN:- 130626W

UDIN :- 24134495BKCNDD5303.

RodO

I/C PRINCIPAL
Nalanda Law College
Bonvali (west),
Mumbai - 400 091
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Audited income and expenditure statement of
2018-19
Audited income and expenditure statement
of 2018-19

SHAHU SHIKSHAN SANSTHA, PANDHARPUR'S
NALANDA LAW COLLEGE
PLOT NO: 2 R5C-34 GORAI-2, BORIVALI “WEST, MUMBAI- 400091
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2019

{Amount in Aupees)

Receipts

Other Receipts

Current Year Payments Current Year
Openlngb lances: | E
Cash in hand 2,062 _A'artlsing Exp =
N Bank balances Annual Functions Exps A/c 2,00000] O L
Abhydaya Bank-4337 79,587 | Bank Charges 5839 | oc
Bank of Maharashtra-6763 M?&,zas‘ Computer Exps Afc 11297 |0 €
‘Conve ance_ : : 54,290 ?\C( odend
Focut
A [
Electricity & Ut 'c 183,983 | » ¢ |
Legal Aid Expenses 51,000 |~ £ |
Office Expenses 54940 | (5 |
Il._Scholarship Received Printing&Stl!ioneryA/c 32099 |0 & '
Repalrs & M, Exp 85430 | M1« C |
Ill._Educational Income 1,40,41,798 ry nses A/c 38,65, AF {
IV. Other Receipts % (

34,686 roperty Tax $ 1,57, ME
Nalanda Degree College 2,52,150

Nalanda D Ted College 75,000 [II. Asset Purchase
Nalanda Academy 10,000 Computer Purchase

—2s0000] ¥ DF

Ill. Scholarship Given

IV. Other Payments

— s e

A ‘
AF |
- - |
,,,,,, i INF 1
V. Closing Balances
3) _ Cashinhand 88,628
b) _ Bank balances
Abhydaya Bank-4337 7,792
Bank of Maharashtra-6763 2,34,297
Total 1,45,71,518 Total 1,45,71,518
Date
s I For AR NA & ASSOCIATES

CHARTERED ACCOUNTANTS

/

ALOK A SHAH |
PARTNER

Membership No. 1394“ |

—IDE
- AFE J
- ME !
|

- 0FE

A e ——

I/C PRINCIPAL
Nalanda Law College
Bonvali (west),
Mumbai - 400 091
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Audited income and expenditure statement
of 2019-20

SHAHU SHIKSHAN SANSTHA, PANDHARPUR'S
NALANDA LAW COLLEGE
PLOT NO: 2 RSC-34 GORAI-2, BORIVALI -WEST, MUMBA- 400091
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2020

[Amount (n Rupees)

Receipts | Current Year Payments Current Year
[l Cpening balances: I, Expenses:
| Casl vaad 28,628 Advertising Expenses
| b} Bankbalances Annual Functions Exps A/ 8.
| Abhydays Bank-4337 7,792 Boank Charges sos0 | O E
Bank of Maharashira-6763 7,34,297 “onveyance (o} =
- 4 Q E;
i i
8~
|Il._Scholarship Recelved - Printing & Stationerv Afc
| Repairs § Maintenaoce fxp 4.6 39’ ] l | =
Il Educational Income | 144,289,562 5 X A s *--r—ms coleord
| Security Exps Alc Qe _
V. Other Receipts | ¥ AFE
Jiner Receipts Q C
4,10,060 | Teleghone Expenses 3 | O C
N ; 24,100 | fater Bl [ %35 OE
HaHU SHIKSHAN SANSTHA 10,00,000 |
Il. Asset Purchase p=
Watar Cooler %= L DE
ill. Other Payments | ==
[ ! 3 = AFE
| AFLE
AFE
= - AFE
% 3 AF L=
~ 5 g =
s IV, Closing Balances
@) Cash in hand 1,21.771 |
A o =] $
Bank ¢ \’An ashixa-5763 !
L i, Total | 181844135 Tota 1,61,94,439 |

/0'(% FFor Alok A. Shah & Company
" & [KOLHAPU

W CA Alok Adhir Shah

Meambarship No. 139444
Chartared Accountants

6;,:

Bl
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Audited income and expenditure statement of
SHAMU SHIKSHAN SANSTHA, PANDHARPUR'S
NALANDA LAW COLLEGE
PLOT NO' 2 RSC-34 GORAJ 2, BORIVALI -wE
ST, MUMBAI- 400091
RECEIPT AND PAYMENT AC COUNT FOR THE YEAR ENDING 315t MARCH, 2021
‘ P Amount in Rupees)
Recoipts - Cu, Y. " L pey
Opening balanges o —— I E : o Correns Yesr
— I;““_:;:{"& 121,711 Advertising Expenses
LS '“A:'-“"’-;': “\B YTy Annual Functions Exps Ac 5
ya Bank-43 7,221 Bank Charges Ok
Bank of Maharashtra-6763 7590558 | o s 0E
i ~NEE
et Fducational Fees and Charges
L Office Expenses 74875 | () £
L= v Sod o
!l _Scholarship Received - ';':r"mm&ﬂ‘l"r“ mﬂ& ﬁOL :
I ‘Maintenance Ex; G ME
IIl._Educational Income 72,22,000 / Gntorsy
— Security Exps A/¢
V. Other Receipts L A FL
Other Receipts 5,99,161 _Property Tax_ 18.00,000 | ([
~Unwersity Fees 153,410 Telephane Exp 2354 | L
e Water Bill 3
i II. Asset Purchase yE
Software 3809 | 1T ¥
ot Ill. Other Payments
AFE
AFE
AFE
AEE
-t
V. Closing Balances
a) _ Cashinhand 51,668
b)  Bank balances
Abhydaya Bank-4337 7,222
Abhydaya Bank-4338 1,532
Bank of Maharashtra-6763 6,42,654
Total 1,06,33,121 Total 1,06,33,121
Date ~p. 3 T
P A For Alok A, Shzh & Company QDN
e ,-.' '.)
il ’
CA Alok Adhir Shah 7:\“’*"‘44 /&
Membership No. 139444 A5/
-TDE Chartered Accounia:
- AFE
-9 olo'zsxi

I/C PRINCIPAL
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Audited income and expenditure statement of

2021-22
MR SYEES HAN SANSTIA. PANDIMARD YRS
NALANDA LAW COLLLGE
PRI RED R AL ORAL T BORIVALL <WEST, MUMBAL S0GDS )
RECHIPT AND PAYASENT ACCOUNT FOR THE YEAR ENOING 318t MARCH, 2002
JAmpunt m Rupers]
[T | Gemwet Yesr g Paprmerty | cunent vear |
| Operiny balences 74__ ]l Expenses. AF i
al Tl on hang 51 668 .
b Sank botances Bk Carges - ot
o Abhyduyo Bark 4117 =7 1322 | Compaer Eaps ie = ok
_Aahydoyn Bad 4338 1587 |  Comvepunte > OE
Bank of e ssire<C P03 £.92 6% Mook Purchasa = ’
- AF E
= e o~ Ok
F FE
i schalarun Recewed S Offs Dipenzes - Ot
, rining & Stntionery Afc z £
©1_tducational Income 1,210,610 . X F ﬁw‘ E
'V Other Recaipts Frofesson Tax . &
5 ;mernuml 15,13,35% AF E
Urascsy Fagt 40 39§ Fragrty ux i DE
~Oepee Colpe _ 200000 | Teephone Experzzs ot
Law Frarn Fees 11,050 M%Mvuu loE
h Waser| & 1O F _
FE
— Modh Comtrombmenaen | =
5. Astet Puschase
. Butding Devéicprnent
L O
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Audited income and expenditure statement of
2022-23
SHAHU SHIKSHAN SANSTHA, PANDHARPUR'S
NALANDA LAW COLLEGE
PLOT NO' 2 RSC- 34 GORAI 2, BORIVALI -WEST, MUMBAI- 400091
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDING 315t MARCH, 2023
(Amaunt n
g Receipts | Curront Year Paymenty Current Year
Opering balances |_Exponses
B Cash | Sand i85 E
:h tark batancey AFE
| Advydayd Bank 444 1222 aF
| Auryduys Bank 4118 435 o€
{ Rank of Maharasnt-a 6763 28,87 €
Lnion Benik 89440 1,29.259 Bank Ch Jor
ks Bank Now 1,49 395 “‘ ‘-
- - ArE
| Scnholarship Rocwived
L Conye, - . 85
Il Cducetonal Income $2,77.110 Are
= off
V_Other Receipts AFE
Exam Tees Exps 202,449 AT E
¥ O 42,10,000 | IS0 ‘ L7k 0E
Isds Jegree College 9,39,551 LLM Py | Ex 1,086, oF
—_ Nalands Academy 171,550 A FE
| 3 OE
[ 21640 C
L 7458110 E
[ 100,000 Fo &
f; ey '\1\(5 vy
T s
20%6 0
25,062 %i—
g e T s S
e o Deadsiocs LI O E
Staft 1ce Maching 2BET7|TPE
HIl. Other Payments
AFE
FE
AFE
FE
HEE
V. Closing Balances
a)  Cashn hand 1,544
b} Bank balances
| Abhydaya Bank-4337 1222
SRS = Abbydsys Bank-4338 415
| Bank of Maharashtra-6 763 19,531
!\ Union Bank 23540 1,238,288
Toral 1,51,16,235 Total 1,51,16,235
L For Mis. Alok A, Shah & Company
Chartered Accountants
I0E CA MR Rehr Sl
- A FF Membership No 139444
33 IY]E FRN - 132258W
-OF
- - 5&]0@3
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Strategies for optimal utilization of resources and funds

* Finance Committee: HEI formed the finance committee to monitor optimum
utilization of resources and funds.

* Scrutiny of Quotations: It is done by finance Committee with standard
parameters decisions taken for finalization of quotations.

e Budget Committee: The principal along with accounts, admin and finance
committee consultations and the budget for financial year is prepared for
optimal utilization of resources and funds.

e Concern of Management: At major steps the Principal always concerns the
Management for directives and decisions.

e Accounts and Audit: To check and verify the finance, expenses andincome,
resources and funds HEI appoints the statutory auditors-Internal as well as
External Auditor.

e To promote academics: HEI has strategy for optimal utilization of
resources and funds to promote academics, ICT facilities Library facilities
laboratory equipment's, and laboratory needs staff salaries and staff and
student welfare.

Bl
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e To promote research activities

e To Promote teaching learning enthusiasm

e To promote extension activities, social activities

e To promote distinctiveness of institute, best practices of students.

e To promote quality education by undergoing assessment and
accreditation

Strategies for Reqular Financial Audit (Internal & External)

* HEI has proper strategies for proper planning, vision, execution and
vigilancefor financial resources.

* To read HEI financial objective HEI undergoes:

Appointment of Internal Auditor

Appointment of External Auditor

Audit Inspection

Surveillance Programs

Audit transparency reports

Improving and maintaining Audit quality
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